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��7§UQIDON

m(U�GX�IRUQº\G"}�VSXUWH�IDUHQ�PLQ�RJ�V§�IRUVNHQGH�S§�PHJ�
m.ODUW�GHW�}�Oº\�MHJ��m'HW�HU�KHOW�SHUIHNW�}
5RPPHW�YDU�VWºUUH�HQQ�GHW�MHJ�KDGGH�KMHPPH�KRV�PRU�L�0HUNXUJDWD��RJ

YHJJHQH�YDU�NULWWKYLWH�RJ�OXNWHW�IUHPGHOHV�IXNWLJ�ODWHNVPDOLQJ��+HOH�GHQ�HQH
HQGHQ�YDU�DY�JODVV��PHG�HQ�JODVVGºU�XW�WLO�EDONRQJHQ��RJ�KYLV�PDQ�V§�JRGW
HWWHU��NXQQH�PDQ�VNLPWH�OLWW�KDYQHYDQQ�PHOORP�NUDQHQH��'H�WLQJHQH�MHJ
KDGGH�KDWW�L�GHW�JDPOH�KXVHW�KDQV��O§�SDNNHW�L�QRHQ�NDUWRQJHU�S§�GHQ�Q\H
VHQJD�KDQ�KDGGH�NMºSW�
)DUHQ�PLQ�KDGGH�I§WW�Q\�MREE��,VWHGHQIRU�§�ER�L�GHQ�DQGUH�HQGHQ�DY�ODQGHW�L

GHQ�HQH�KDOYGHOHQ�DY�HQ�HOGJDPPHO�WRPDQQVEROLJ�PHG�KYLWNDONHWH�PXUHU�RJ
WHJOWDN�RJ�HQ�KDJH�IXOO�DY�HSOHWU¨U�RJ�OLWW�IRU�ODQJW�JUHVV��KDGGH�KDQ�IO\WWHW�LQQ
KHU�j�L�HQ�VSOLWWHU�Q\�RJ�VLNNHUW�GULWG\U�OHLOLJKHW�L�GHW�Q\H�KDYQHE\JJHW��HW
NYDUWHU�IUD�0HUNXUJDWD�PHG�5XWH�����2J�KDQ�JOHGHW�VHJ�QRH�HQRUPW��VD�KDQ�
WLO�§�Y¨UH�P\H�PHU�VDPPHQ�PHG�PHJ�HQQ�IºU�
m)ºU}��DOWV§�GH�VLVWH�QL�§UHQH�DY�PLWW�OLY��KDGGH�GHW�Y¨UW�HQ�KHOW�IDVW�UXWLQH�

IMRUWHQ�GDJHU�L�VRPPHUIHULHQ��HQ�XNH�L�MXOHIHULHQ��KDOYH�S§VNHIHULHQ�RJ�WR
KHOJHU�RP�KºVWHQ��6LVW�KºVW�YDU�GHW�ULNWLJQRN�EDUH�EOLWW�HQ�KHOJ�S§�JUXQQ�DY�DOW
GHW�PHG�.LP¨UD�RJ�NDWWHQ�RJ�WDQWH�,VD��VRP�P§WWH�JL�PHJ�GHW�KXQ�NDOWH
6HOYIRUVYDU�IRU�YLOOKHNVHU��OHNVMRQ����$OW�GHW�VRP�IDUHQ�PLQ�IRU�ºYULJ�LNNH�DQWH
QRH�RP��$NNXUDW�VRP�QHVWHQ�DOOH�DQGUH�WURGGH�KDQ�DW�MHJ�EDUH�KDGGH�Y¨UW�V\N
DY�NDWWHNORUIHEHU�QRHQ�XNHU�
0HQ�HOOHUV�KDGGH�GHW�DOOWLG�Y¨UW�GHW�VDPPH�j�K\JJHOLJH�IHULHGDJHU�L�GHW

JDPOH�KXVHW��GHU�MHJ�NXQQH�OHNH�PHG�0LFNH�RJ�6DUDK�YHG�VLGHQ�DY��RJ�GHU�IDU
WRN�VHJ�IUL�V§�YL�NXQQH�J§�L�VYºPPHKDOOHQ��EDNH�PLVO\NNHWH�EROOHU�RJ�VSLOOH
\DW]\�RJ�SRSSH�SRSNRUQ�RJ�VH�HQ�PDVVH�JDPOH�ILOPHU�VDPPHQ��+DQ�YDU
VNLNNHOLJ�JRG�WLO�§�Y¨UH�IHULHIDU�
2J�Q§�YDU�KDQ�DOWV§�LNNH�IHULHIDU�PHU��+DQV�KDOYSDUW�DY�KXVHW�L

.DVWDQMHYHLHQ�YDU�VROJW��RJ�GHW�EHW\GGH�DW�GHW�LNNH�EOH�IOHUH�K\JJHGDJHU
VDPPHQ�PHG�0LFNH�RJ�6DUDK��LNNH�IOHUH�KXOHU�PHOORP�ULSVEXVNHQH��LNNH�PHU
WRUGHQY¨UVNDNDR�IRUDQ�SHLVHQ�PHQV�UHJQHW�WURPPHW�PRW�GHW�UºGH�WHJOWDNHW
RJ�SODVNHW�QHG�S§�YHUDQGDHQ�DNNXUDW�GHU�WDNUHQQD�DOOWLG�UDQW�RYHU�
+DQ�YDU�V§�JODG�IRU�DW�YL�NRP�P\H�Q¨UPHUH�KYHUDQGUH��RJ�GHW�YDU�MR�MHJ

RJV§��-HJ�V§�VHOYVDJW�GHW�ILQH�YHG�§�NXQQH�VWLNNH�LQQRP�HQ�NYHOG�L�XND
LVWHGHQIRU�DW�GHW�JLNN�P§QHGHU�PHOORP�KYHU�JDQJ�YL�V§V��0HQ�GHW�IºOWHV�EDUH
OLWW�VRP�RP�QRHQ�KDGGH�VROJW�IHULHKXVHW�PLWW�XWHQ�§�VSºUUH�PHJ�IºUVW�
m'HW�HU�NYHOGVVRO�S§�EDONRQJHQ�}�VD�KDQ�RJ�§SQHW�JODVVGºUD��m9L�NDQ�VLWWH

RJ�JULOOH�Q§U�GHW�EOLU�VRPPHU�}
'HW�YDU�IHEUXDU�RJ�GULWNDOGW��/\VWHQ�S§�JULOONRV�YDU�OLNVRP�LNNH�GHW�VRP

WUHQJWH�VHJ�PHVW�S§�
(Q�NDOG�YLQG�ILNN�GH�Q\H�SHUVLHQQHQH�WLO�§�KHQJH�RJ�VO§�YROGVRPW�RJ�WUDNN



HQ�OXNW�DY�GLHVHO��WM¨UH�RJ�VDOWYDQQ�PHG�VHJ�LQQ�L�URPPHW��2J�SOXWVHOLJ�VWXSWH
HQ�IM¨UNOHGG�UDNHWW�QHG�ODQJV�KXVIDVDGHQ��IODNVHW�RSS�RYHU�EDONRQJPXUHQ�RJ
VNMºW�UHWW�LQQ�JMHQQRP�GHQ�§SQH�GºUD�
m+YD�L�DOOH�}}�JLVSHW�IDUHQ�PLQ�
'HW�YDU�HQ�URYIXJO��(JHQWOLJ�YDU�GHQ�LNNH�V§�VWRU��PHQ�PHOORP�URPPHWV

KYLWH�YHJJHU�YLUNHW�GHQ�HQRUP��'HQ�EUHPVHW�RJ�VSUHGWH�KDOHIM¨UHQH�VLQH�VRP
HQ�YLIWH��'H�YDU�KHOW�O\VH�ERUWVHWW�IUD�GH�NXOOVYDUWH�WXSSHQH��6§�VWR�GHQ
IODJUHQGH�VWLOOH�L�EUºNGHOHQ�DY�HW�VHNXQG��IºU�GHQ�MDJGH�UHWW�QHG�PRW�PHJ��-HJ
VWUDNWH�LQVWLQNWLYW�DUPHQ�IUDP��RJ�GHQ�ODQGHW�OLWW�NORVVHWH�S§�K§QGOHGGHW�PLWW�
'H�JXOH�NOºUQH�JUHS�WDN�RJ�JLNN�JMHQQRP�JHQVHUHUPHW�LQQ�WLO�KXGHQ��RJ�GHQ
EDVNHW�PHG�GH�IOHNNHWH�YLQJHQH�IRU�§�KROGH�EDODQVHQ�
1§U�GHW�YDU�OLWW�YDQVNHOLJ�IRU�GHQ��VN\OGWHV�GHW�DW�GHQ�KROGW�QRH�L�GHQ�HQH

NORD��(W�VDPPHQEUHWWHW�SDSLU�VRP�GHQ�UDNWH�PRW�PHJ�S§�HQ�XWYLOVRPW
E\GHQGH�P§WH��'HQ�XWVWºWWH�QRHQ�NRPPDQGHUHQGH�WMLLUS�O\GHU��RJ�MHJ�WRN
SDSLUODSSHQ�IUD�GHQ��IRU�GHW�YDU�KHOW�W\GHOLJ�GHW�GHQ�YLOOH�KD�PHJ�WLO��,�VDPPH
º\HEOLNN�VRP�MHJ�IXOJWH�RUGUHQ��NDVWHW�GHQ�VHJ�S§�YLQJHQH�RJ�VWUºN�XW
JMHQQRP�EDONRQJGºUD�LJMHQ�
m0HQ�}}�)DUHQ�PLQ�VWR�PHG�§SHQ�PXQQ�RJ�VWLUUHW�HWWHU�GHQ��m'HW�YDU�MR�HQ

W§UQIDON�}
-HJ�VN\QGWH�PHJ�§�SXWWH�ODSSHQ�L�RODEXNVHORPPD�PHQV�KDQ�IUHPGHOHV�VWR

RJ�V§�HWWHU�IXJOHQ�
m'HW�EOLU�IOHUH�RJ�IOHUH�DY�GHP�L�E\HQH�}�VD�MHJ�RJ�IRUVºNWH�§�I§�GHW�WLO�§

KºUHV�XW�VRP�RP�GHW�YDU�KHOW�QRUPDOW�RJ�GDJOLJGDJV�DW�GH�IOº\�LQQ�L�VWXD�WLO
IRON�
m(K�}�MD��PHQ�}�GHQ�P§�GD�KD�Y¨UW�WDP��+DGGH�GHQ�IDONHUHLPHU�S§�VHJ"}
m'HW�NDQ�JRGW�KHQGH�}�VD�MHJ��m'HW�UDNN�MHJ�LNNH�KHOW�§�VH�}�-HJ�YDU�JDQVNH

VLNNHU�S§�DW�GHW�YDU�HQ�YLOOIºGW�IXJO�VRP�DOGUL�YDU�EOLWW�WHPPHW�RJ�WUHQW�RJ
EXQGHW�PHG�UHLPHU��PHQ�GHW�VD�MHJ�LNNH�QRH�RP�
m8WUROLJ�}�VD�IDUHQ�PLQ��m'HW�HU�§SHQEDUW�P\H�PHU�QDWXU�PLGW�L�VWRUE\HQ

HQQ�GHW�PDQ�VNXOOH�WUR�}�6§�V§�KDQ�SOXWVHOLJ�QHG�S§�K§QGHQ�PLQ�
m1HL��PHQ�&ODUD��GD�}�VD�KDQ��m'HQ�KDU�MR�UHYHW�GHJ�RSS�}
-HJ�V§�S§�K§QGHQ�PLQ��'HW�VWHPWH��'HW�SLSOHW�OLWW�EORG�QHG�RYHU�K§QGIODWHQ

IUD�HQ�HQVOLJ�G\S�ULIW��'HW�YDU�LNNH�P\H��PHQ�GHW�JD�PHJ�OLNHYHO�HQ�PHUNHOLJ
NDOG�IºOHOVH�L�PDJHQ��-HJ�NXQQH�LNNH�OD�Y¨UH�§�WHQNH�S§�DW�GHW�YDU�V§QQ�DOW
VDPPHQ�KDGGH�EHJ\QW�VLVW�KºVW�j�PHG�HW�YLOW�G\U��ILUH�NDWWHNORU�RJ�QRHQ
GU§SHU�YDUPW��UºGW�EORG��HQ�UHJQY¨UVPRUJHQ�GD�MHJ�HJHQWOLJ�VNXOOH�KD�Y¨UW
S§�VNROHQ��-HJ�KXVNHW�HQQ§�WLQGUHQGH�NODUW�YHNWHQ�DY�NDWWHNURSSHQ�RJ�IºOHOVHQ
DY�GHQ�Y§WH��UX�WXQJD�VRP�VOLNNHW�EORGGU§SHQH�L�VHJ�
'HW�YDU�VOLN�.DWW�RJ�MHJ�PºWWHV��1§�ERGGH�KDQ�KRV�RVV�L�0HUNXUJDWD�GHW

PHVWH�DY�WLGD��PHQ�VHOY�RP�KDQ�KDGGH�IXOOVWHQGLJ�NRQWUROO�RYHU�PHJ�RJ
UXWLQHQH�PLQH�RJ�DOGUL�ORW�QRHQ�DQOHGQLQJ�J§�IUD�VHJ�WLO�§�IRUWHOOH�PHJ�KYHP
VRP�HLGH�KYHP��JMHWW�KYD�KDQ�PHQWH�RP�GHQ�VDNHQ���V§�JLNN�KDQ�IUHPGHOHV
VLQH�HJQH�YHLHU�VHOY��-HJ�YLVVWH�VMHOGHQ�KYRU�KDQ�YDU�KYLV�KDQ�LNNH�O§�RJ�PRO
YHG�VLGHQ�DY�PHJ�



9L�KDGGH�VDJW�WLO�QDERHQH�DW�KDQ�YDU�HQ�QRUVN�VNRJNDWW��RJ�DW�GHW�YDU�GHUIRU
KDQ�YDU�V§�VWRU�
m'HW�HU�EHVW�GX�VN\OOHU�GHW�}�VD�IDU��m)LNN�GX�LNNH�HQ�VWLYNUDPSHVSUº\WH�Q§�L

KºVW"}
m-R�}�VD�MHJ�RJ�JLNN�O\GLJ�XW�S§�JMHVWHGRHQ�RJ�KROGW�K§QGOHGGHW�XQGHU

NDOGWYDQQVNUDQD��-HJ�ILNN�HW�JOLPW�DY�PHJ�VHOY�L�VSHLOHW�RJ�OHQWH�PHJ�OLWW�OHQJHU
LQQ�RYHU�YDVNHQ��'H�ILUH�VP§��ORGGUHWWH�DUUHQH�HWWHU�NOºUQH�WLO�.DWW�YDU
YDQOLJYLV�EDUH�QRHQ�W\QQH��KYLWH�VWUHNHU�MHJ�QHVWHQ�LNNH�OD�PHUNH�WLO��1§�V\QWHV
MHJ�SOXWVHOLJ�GH�V§�W\GHOLJHUH�XW�
m(U�GHW�HJHQWOLJ�ORY�§�KD�NDWW�KHU"}�VSXUWH�MHJ�
)DU�QºOWH��m(JHQWOLJ�LNNH�}�VD�KDQ��m0HQ�KYLV�GX�YLO�KD�j�KYD�HU�GHW�GX�NDOOHU

KDP"�+HWHU�KDQ�EDUH�.DWW"}
m-D�}�VD�MHJ��-HJ�YLVVWH�DW�GHW�LNNH�YDU�V§�IDQWDVLIXOOW��PHQ�GHW�YDU�GHW�HQHVWH

RUGHW�VRP�GHNNHW�GHW�HJHQU§GLJH�VLQQHW�RJ�GHQ�VWRUH��VYDUWSHOVHWH
NDWWHNURSSHQ�KDQV�
m+YLV�GX�YLO�KD�KDP�PHG�S§�EHVºN�KLW��V§�NDQ�GX�EDUH�KD�HW�NDWWHEXU�RJ�HQ

NDWWHVN§O�WLO�KDP�RJ�KROGH�KDP�LQQH�L�OHLOLJKHWHQ��V§�J§U�GHW�QRN�EUD�}
.DWW�L�HW�NDWWHEXU"�1§U�GHW�EOH�VQºY¨U�L�KHOYHWH��WHQNWH�MHJ��6§�GXP�YDU�MHJ

LNNH�
'HW�VOXWWHW�IRUW�§�EOº��7§UQIDONHQ�KDGGH�YLUNHOLJ�SUºYG�§�OD�Y¨UH�§�VNDGH

PHJ�j�HOOHUV�YLOOH�GHW�KD�Y¨UW�G\SH�KXOO�HWWHU�DOOH�GH�ILUH�NOºUQH��0HQ�GHW�YDU
QRN�LNNH�V§�OHWW�Q§U�GHQ�VNXOOH�ODQGH�S§�HWW�EHLQ�
m*MºU�GHW�YRQGW"}
m1HL�}�VD�MHJ��m'HW�HU�EDUH�HQ�VNUDPPH�}
m-HJ�ODJHU�OLWW�NDNDR�WLO�RVV�}�VD�IDU��m6§�NDQ�GX�SDNNH�XW�WLQJHQH�GLQH

LPHQV��6§�GHW�EOLU�OLWW�PHU�KMHPPHNRVHOLJ�KHU�}}
+DQ�PHUNHW�QRN�DW�MHJ�LNNH�YDU�V§�EHJHLVWUHW�IRU�URPPHW�VRP�MHJ�VD��+DQ

YDU�LNNH�GXP��,DOOIDOO�LNNH�V§�RIWH��+DQ�OD�K§QGHQ�S§�KRGHW�PLWW�RJ�UXVNHW�PHJ�L
K§UHW�
m'HW�EOLU�QRN�EUD�}�VD�KDQ�

-HJ�YHQWHW�WLO�MHJ�NXQQH�KºUH�KDP�URPVWHUH�XWH�S§�GHW�VSOLWWHU�Q\H��VNLQQHQGH
KYLWH�NMºNNHQHW��6§�WRN�MHJ�ODSSHQ�RSS�DY�ORPPD�RJ�EUHWWHW�GHQ�XW�
$/9(3$5.(1�VWR�GHW�PHG�VWRUH�EORNNERNVWDYHU��,�PRUJHQ��(Q�WLPH�IºU

VROQHGJDQJ��1RUGVWLHQ��WUHGMH�EHQN�IUD�SRUWHQ��2J�QHGHUVW�YDU�GHW�HW�OLWH
G\UHKRGH�VRP�VNXOOH�IRUHVWLOOH�HQ�LOGHU�
/DSSHQ�YDU�LNNH�IUD�WDQWH�,VD��VOLN�MHJ�KDGGH�WURGG��'HW�P§WWH�VHOYIºOJHOLJ

Y¨UH�HQ�YLOOKHNV��+YHP�DQGUH�EUXNHU�YLOOH�W§UQIDONHU�VRP�SRVWEXG"�0HQ�GHW
YDU�EDUH�«Q�MHJ�NMHQWH�VRP�KDGGH�HQ�LOGHU�VRP�YLOOYHQQ�
+YRUIRU�YLOOH�6KDQDLD�WUHIIH�PHJ"�+XQ�YDU�LNNH�W\SHQ�VRP�KDGGH�VDQVHQ�IRU

NRVHSUDW�RJ�YHQQLQQHNOHP��'HW�P§WWH�Y¨UH�QRH�YLNWLJ�



��6KDQDLD

m+XQ�VNXOOH�Y¨UH�KHU�HW�VWHG�}�VD�MHJ�RJ�V§�LJMHQ�S§�GHQ�HWWHU�KYHUW�QRH
VNUXNNHWH�ODSSHQ��)UHPGHOHV�NXQQH�HQ�VH�KYRU�W§UQIDONHQ�KDGGH�KDWW�WDN�L
GHQ�PHG�NOºUQH��(Q�WLPH�IºU�VROQHGJDQJ��1RUGVWLHQ��WUHGMH�EHQN�IUD�SRUWHQ�
m.DQVNMH�YL�NRPPHU�IRU�WLGOLJ�}�VD�2VFDU��VRP�KDGGH�VWRSSHW�V§�/DEEHQ

VNXOOH�I§�WLVVH�S§�HQ�EHUEHULVEXVN��m(OOHU�IRU�VHQW��+YRUIRU�NDQ�KXQ�LNNH�EDUH
VNULYH�NORNND�NYDUW�RYHU�IHP�V§QQ�VRP�YDQOLJH�IRON�JMºU"�+YLV�GHW�Q§�HU�GHW
KXQ�PHQHU�}}
m)RUGL�KXQ�HU�YLOOKHNV�}�VD�MHJ��m)RU�KHQQH�HU�GHW�QDWXUHQV�WLG�VRP�WHOOHU�

LNNH�HW�HOOHU�DQQHW�PLQXWW�XU�}�0HQ�MHJ�P§WWH�LQQUºPPH�DW�GHW�KDGGH�Y¨UW�OLWW
SUREOHPDWLVN�§�ILQQH�XW�Q§U�VROD�HJHQWOLJ�JLNN�QHG�V§QQ�HQ�GDJ�IºUVW�L�IHEUXDU�
$OYHSDUNHQ�YDU�LNNH�YHUGHQV�K\JJHOLJVWH�VWHG��'HQ�O§�LQQHNOHPW�PHOORP

MHUQEDQHQ�RJ�GHW�JDPOH�NMºWWPDUNHGHW�RJ�HW�NRORQLKDJHRPU§GH��RJ�VHOY�RP
GHQ�NDQVNMH�NXQQH�VNLOWH�PHG�QRHQ�Kº\H��JUºQQH�WU¨U�RJ�HW�SDU�VROEDGHUH�S§
JUHVVSOHQHQ�RP�VRPPHUHQ��V§�YDU�GHQ�WHPPHOLJ�VºOHWULVW�RJ�ºGH�§�VH�WLO�Q§�
6WLHQH�RJ�GHW�VOHLSH�JUHVVHW�YDU�IXOOW�DY�EXUJHUSRVHU��SL]]DHVNHU�RJ�WRPPH
ºOERNVHU��RJ�VHOY�RP�HQ�HOOHU�DQQHQ�NRPPXQHDUEHLGHU�KDGGH�JMRUW�HW
KDOYKMHUWHW�IRUVºN�S§�§�VDPOH�VDPPHQ�QRH�DY�GHW�L�VYDUWH�SODVWVHNNHU��KMDOS
GHW�LNNH�VWRUW�V§�OHQJH�SODVWVHNNHQH�EDUH�EOH�OLJJHQGH�EDN�EHQNHQH�
m+HU�HU�GHW�MR�LNNH�HQ�NMHIW�}�VD�2VFDU��m.DQ�YL�LNNH�J§�KMHP"}
m'HW�YDU�GX�VHOY�VRP�YLOOH�Y¨UH�PHG�}�VD�MHJ��m'X�YLOOH�DEVROXWW�WUHIIH�HQ

HNWH�YLOOKHNV�}
m-D��IRU�GHW�YLOOH�KD�Y¨UW�GºGVNXOW��0HQ�GHW�HU�MR�LQJHQ�YLOOKHNV�KHU��HU�GHW

YHO"�%RUWVHWW�IUD�GHJ��GD�}
m2J�MHJ�WHOOHU�VHOYIºOJHOLJ�LNNH�}}
m.XWW�XW�Q§��GX�YHW�JRGW�KYD�MHJ�PHQHU�}
-HJ�V§�HQ�JDQJ�WLO�S§�GHW�VRP�P§WWH�Y¨UH�WUHGMH�EHQN�IUD�SRUWHQ��PHQ�GHU

VDWW�GHW�IUHPGHOHV�LQJHQ��-HJ�YHW�LNNH�RP�MHJ�KDGGH�IRUHVWLOW�PHJ�DW�6KDQDLD
VNXOOH�GXNNH�XW�DY�GHQ�IHEUXDUJU§�OXIWD�IRUGL�MHJ�KDGGH�YHQGW�U\JJHQ�WLO�HW
º\HEOLNN��PHQ�GHW�JMRUGH�KXQ�LDOOIDOO�LNNH�
m.DQ�YL�LNNH�J§�HQ�UXQGH�WLO"}�VD�MHJ��m6§QQ�IRU�VLNNHUKHWV�VN\OG�}
m'HW�ILQV�IRON�VRP�KDU�VWºUUH�NMºNNHQKDJHU�HQQ�GHQQH�SDUNHQ��&ODUD��+XQ

HU�LNNH�KHU�}
(Q�DY�SODVWVHNNHQH�UºUWH�S§�VHJ��+MHUWHW�PLWW�JMRUGH�HW�KRSS��RJ�MHJ�JD�IUD

PHJ�HW�IRUVNUHNNHW�SLS�
m+YD�HU�GHW"}
-HJ�SHNWH��m'HU�}�VD�MHJ��m6HNNHQ�}}
9LQGHQ�ILNN�SODVWHQ�WLO�§�EODIUH��PHQ�GHW�YDU�LNNH�GHW��2J�Q§�V§�2VFDU�GHW

RJV§��(W�VSLVVW��KYLWW�KRGH�VWDNN�RSS�DY�VºSSHOKDXJHQ��HW�KRGH�PHG�UXQGH�
PºUNH�ºUHU��EORGUºGH�º\QH�RJ�Y¨UK§U�VRP�YDU�OHQJUH�HQQ�KRGHW�YDU�EUHGW�



m'HW�HU�HQ�V§QQ�}�KYD�HU�GHW�Q§�GH�KHWHU"}�VSXUWH�KDQ��m6RP�OLNQHU�HQ
Uº\VNDWW�}
m(Q�LOGHU�}�VD�MHJ�RJ�NMHQWH�KYRUGDQ�IHEUXDUNXOGHQ�VSUHGWH�VHJ�LQQL�PHJ�

m'HW�HU�6KDQDLDV�}}
-HJ�VDWWH�PHJ�S§�KXN�YHG�EHQNHQ�RJ�UDNWH�IRUVLNWLJ�K§QGHQ�IUDP�PRW

LOGHUHQ��'HQ�VSHUUHW�EDUH�RSS�JDSHW�RJ�IUHVWH�WLO�PHJ�V§�MHJ�NXQQH�VH�DOOH�GH
V\OVNDUSH�WHQQHQH��2J�IºUVW�Q§�JLNN�GHW�RSS�IRU�PHJ�DW�GH�VYDUWH
VºSSHOVHNNHQH�GHNNHW�PHU�HQQ�EDUH�VºSSHO��(Q�VNXOGHU�VWDNN�IUDP�IUD�HQ
RSSUHYHW�VNLQQMDNNH��/LWW�DY�HW�RODEXNVHEHLQ�YDU�KDOYYHLV�V\QOLJ�PHOORP
PHONHNDUWRQJHU��SL]]DHVNHU�RJ�SRSNRUQSRVHU��2J�MHJ�NXQQH�VH�HQ�K§QG��HQ
K§QG�PHG�EOHNH�ILQJHUWXSSHU�RJ�ODQJH��VºOYODNNHUWH�QHJOHU�VRP�VWDNN�XW�DY�HW
SDU�DYNOLSWH��VYDUWH�VNLQQKDQVNHU�PHG�QDJOHU�S§�NQRNHQH�
'HW�YDU�6KDQDLD�
m(U�}�HU�KXQ�GºG"}�VSXUWH�2VFDU��/DEEHQ�SHS�EHN\PUHW�RJ�JMºGGH�V§

SOXWVHOLJ�NUDIWLJ�PRW�LOGHUHQ��RJ�NDQVNMH�PRW�6KDQDLD�RJV§��+DQ�KDGGH�HOOHUV
J§WW�IRUEL�EHQNHQ�WR�JDQJHU�XWHQ�§�YLVH�QRHQ�VRP�KHOVW�LQWHUHVVH�IRU
VºSSHOKDXJHQ�
m)RUVYLQQ�}�VD�MHJ�VWUHQJW�WLO�LOGHUHQ��m9L�YLO�MR�EDUH�KMHOSH�KHQQH�}
.DQVNMH�YDU�MHJ�HWWHU�KYHUW�EOLWW�V§SDVV�WLO�YLOOKHNV�DW�GHQ�IRUVWR�GHW��'HQ�ORW

LDOOIDOO�DOOHU�Q§GLJVW�Y¨UH�§�VHWWH�WHQQHQH�L�K§QGHQ�PLQ�GD�MHJ�EHJ\QWH�§�GUD
VºSSHO�RJ�SODVW�WLO�VLGH�V§�MHJ�EHGUH�NXQQH�VH�KYD�VRP�YDU�JDOW�PHG�6KDQDLD�
+XQ�SXVWHW�
�\QHQH�KHQQHV�YDU�OXNNHW�RJ�DQVLNWHW�LVNDOGW��PHQ�KXQ�SXVWHW�
m+XQ�HU�LNNH�GºG�}�XWEUºW�MHJ�OHWWHW�
0HQ�KYD�KDGGH�VNMHGG�PHG�KHQQH"



��/XIWDQJUHS

m6NDO�YL�ULQJH�HWWHU�HQ�DPEXODQVH"}�VSXUWH�2VFDU�
m-HJ�YHW�LNNH�ULNWLJ�}�VD�MHJ��m+YD�PHG�LOGHUHQ"�-HJ�WURU�LNNH�YL�KDU�ORY�WLO�§

WD�GHQ�PHG�S§�V\NHKXVHW��-HJ�KDU�PHU�O\VW�WLO�§�ULQJH�WLO�WDQWH�,VD�}
m0HQ�KXQ�KDU�MR�LNNH�WHOHIRQ�}�LQQYHQGWH�2VFDU�
'HW�KDGGH�KXQ�IDNWLVN��-HJ�KDGGH�I§WW�KHQQH�WLO�§�NMºSH�HQ�PRELOWHOHIRQ�L

KºVW��PHQ�KXQ�ERGGH�V§�ODQJW�XWHQIRU�DOOIDUYHL�DW�KXQ�EDUH�NXQQH�EUXNH�GHQ
KYLV�KXQ�JLNN�KHOW�RSS�S§�EDNNHWRSSHQ�EDN�KXVHW��+XQ�NXQQH�ULQJH�WLO�PHJ�
PHQ�MHJ�NXQQH�LNNH�ULQJH�WLO�KHQQH��LNNH�PHG�PLQGUH�KXQ�WLOIHOGLJYLV�KDGGH
I§WW�O\VW�WLO�§�VW§�GHU�RSSH�RJ�EHXQGUH�XWVLNWHQ�
-HJ�SUºYGH�OLNHYHO��6SUDN��VSUDN��$ERQQHQWHQ�KDU�VO§WW�DY�WHOHIRQHQ�HOOHU

EHILQQHU�VHJ�L�HW�RPU§GH�KYRU�GHW�LNNH�HU�GHNQLQJ��1HL��V§�RYHUUDVNHQGH�}
-HJ�UºUWH�LJMHQ�YHG�NLQQHW�WLO�6KDQDLD��+XQ�YDU�LVNDOG�RJ�YLVWH�RYHUKRGHW

LQJHQ�WHJQ�WLO�§�YLOOH�Y§NQH�
m(K�}}�VD�2VFDU��m&ODUD�}�HU�GHW�LNNH�DNNXUDW�VRP�GHW�KDU�EOLWW�PºUNHUH"

2J�PHU�W§NHWH"}
-HJ�V§�RSS��+DQ�KDGGH�UHWW��+LPPHOHQ�YDU�EOLWW�EO\WXQJ�RJ�QHVWHQ�VYDUW��RJ

VWULSHU�DY�W\QQ��JU§�W§NH�NRP�NU\SHQGH�RYHU�VºOHJUHVVHW��1§�YDU�GHW
VHOYIºOJHOLJ�LNNH�V§�XQDWXUOLJ�DW�KLPPHOHQ�EOH�PºUNHUH�Q§U�GHW�YDU�PLQGUH�HQQ
HQ�KDOYWLPH�WLO�VROD�JLNN�QHG��PHQ�GH�NU\SHQGH��JU§�W§NHIDQJDUPHQH�}�GHW
YLUNHW�QHVWHQ�VRP�RP�GH�OHWWH�HWWHU�QRH��(Q�DY�GHP�EXNWHW�VHJ�UXQGW�DQNHOHQ
WLO�2VFDU��V§�KDQ�XYLON§UOLJ�OºIWHW�EHLQHW�
m6§�HNNHOW�}}�VD�KDQ�
'HQ�VYDUWH�KLPPHOHQ�UHYQHW�PHG�HW�GXPSW�EUDN��RJ�XW�DY�GHQ�NRP�HQ�NLOH

DY�KYLWW��-HJ�VWR�PHG�§SHQ�PXQQ�RJ�VWLUUHW�PHQV�GHW�KYLWH�EDUH�NRP�Q¨UPHUH
VRP�HW�VWXSG\NNHQGH�MDJHUIO\�RJ�SOXWVHOLJ�EOH�WLO�HQ�VWRUP�DY�NMHPSHVWRUH�
KYLWH�IXJOHU�
m+YD�}"}�EHJ\QWH�2VFDU�§�VL��PHQ�KDQ�ILNN�DOGUL�DYVOXWWHW�VSºUVP§OHW�VLWW�

'HQ�IºUVWH�IXJOHQ�WUDII�KDP�PLGW�L�EU\VWHW�V§�KDQ�VQXEOHW�QRHQ�VNULWW�EDNRYHU�
2J�V§�YDU�OXIWD�IXOO�DY�VNULNHQGH��EDVNHQGH��KDNNHQGH�P§NHU�PHG�UºGH�º\QH
RJ�UºGSULNNHWH�JXOH�QHEE��/DEEHQ�EMHIIHW�IºUVW�VLQW�HW�SDU�JDQJHU��PHQ�V§�NRP
GHW�HW�\QNHOLJ�XO��RJ�KDQ�SUºYGH�§�VWLNNH�DY��5\NNHW�L�E§QGHW�ILNN�2VFDU�WLO�§�J§
UHWW�L�EDNNHQ��RJ�P§NHQH�YDU�RYHU�KDP�VRP�RP�KDQ�VNXOOH�KD�Y¨UW�HQ�KDXJ
PHG�VSHVLHOW�DSSHWLWWOLJ�NMºNNHQDYIDOO�S§�HQ�VºSSHOI\OOLQJ�
'H�UºUWH�LNNH�PHJ��%DUH�2VFDU��/DEEHQ�RJ�6KDQDLD�
m)RUVYLQQ�}�VNUHN�MHJ�RJ�EHJ\QWH�§�YLIWH�PHG�DUPHQH��m9HNN�PHG�GHUH�

)2569,11�}�'HW�YDU�GHQ�HQHVWH�YLOOKHNVNXQVWHQ�MHJ�QRHQVLQQH�KDGGH�Y¨UW
JRG�WLO�j�§�I§�G\U��RJ�LEODQW�PHQQHVNHU��WLO�§�IRUVYLQQH�Q§U�MHJ�URSWH�
'HW�YLUNHW�EDUH�LNNH��(OOHU�NDQVNMH�JMRUGH�GHW�GHW��'H�KROGW�VHJ�XQQD�PHJ�

0HQ�LNNH�GH�DQGUH��-HJ�JUHS�WDN�L�HQ�EDVNHQGH��KYLW�YLQJH�RJ�GUR�HQ
NMHPSHVWRU�VLOGHP§NH�YHNN�IUD�2VFDU��/DEEHQ�K\OWH�RJ�VNUHN�RJ�SUºYGH�§



VWLNNH�DY��PHQ�NODUWH�GHW�LNNH�S§�JUXQQ�DY�E§QGHW�VRP�IUHPGHOHV�YDU�YLNOHW
UXQGW�GHW�HQH�K§QGOHGGHW�WLO�2VFDU��'XQN�j�GXQN�j�KDNN��GXQN�j�KDNN�j�KDNN�
'HQ�HQH�P§NHQ�HWWHU�GHQ�DQGUH�WUDII�GHP�VRP�IM¨UERPEHU�PHG�ODQJH��KDUGH
QHEE��RJ�2VFDU�KDGGH�EHJ\QW�§�URSH�PHQV�KDQ�UXOOHW�IUD�GHQ�HQH�VLGHQ�WLO�GHQ
DQGUH�RJ�VOR�YLOW�RPNULQJ�VHJ�PHG�DUPHQH�
m.$77�}�URSWH�MHJ��m.DWW��KMHOS�}
-HJ�DQWH�LNNH�KYRU�KDQ�YDU��HOOHU�RP�KDQ�NXQQH�KºUH�PHJ��PHQ�MHJ�YLVVWH

EDUH�DW�MHJ�LNNH�NXQQH�NODUH�GHWWH�DOHQH��-HJ�VOR�HWWHU�GHQ�HQH�P§NHQ�HWWHU
GHQ�DQGUH��UHY�GHP�YHNN�IUD�2VFDU��/DEEHQ�RJ�6KDQDLD�PHG�SDQLVNH�KHQGHU�
JODWWH��KYLWH�YLQJHU��EXWWH�KDOHU��NQXGUHWH��JXOH�EHLQ��MHJ�JD�EODIIHQ�L�KYD�MHJ
ILNN�WDN�L��EDUH�MHJ�ILNN�GHP�YHNN�
m.$77�}�VNUHN�MHJ�LJMHQ��HQGD�Kº\HUH��m+-(/3���}

3OXWVHOLJ�YDU�MHJ�LNNH�DOHQH��,NNH�GHQ�HQHVWH�VRP�NMHPSHW�PRW�P§NHQH�
6YDUWWURVWHU��JU§VSXUYHU��GRPSDSHU�PHG�QHEE�VRP�JUHLQVDNVHU��WR�UºGEUXQH�
VQHUUHQGH�E\UHYHU��ILUH�EURNHWH�YLOONDWWHU�VRP�IUHVWH�RJ�VNUHN��HQ�VYDUW�KYLW
IORNN�DY�VNM¨UHU��HQ�KHJUH�PHG�NMHPSHEUHGH�YLQJHU�RJ�HQ�KDOV�VRP�HQ
IRUKLVWRULVN�IO\JHºJOH�}�IOHUH�RJ�IOHUH�NRP�WLO��NRUQNU§NHU��NU§NHU��WLO�RJ�PHG
HW�SDU�VWRNNHQGHU�RJ�WLjWROY�EUXQH�URWWHU��HQ�IODNVHQGH��QDSSHQGH��ELWHQGH�
ULYHQGH�K¨U�VRP�P\OGUHW�IUDP�IUD�MRUG�RJ�KLPPHO��EXVNHU�RJ�WU¨U��2J�.DWW�
.DWW�NRP�RJV§�
5RDDDDUUUUUU��+DQ�WUDII�P§NHIORNNHQ�VRP�HQ�VYDUW�WRUSHGR��SDQWHUVWRU�RJ

PHG�NOºU�V§�ODQJH�VRP�ILVNHNURNHU��6WLNN��J¨UQH�IM¨UNUH��+XQ�HU�PLQ��-HJ
NXQQH�KºUH�WDQNHQH�KDQV�OLWW�W\GHOLJHUH�HQQ�2VFDUV�XVDPPHQKHQJHQGH�URS�
0§NHQH�VSUHGWH�VHJ��0DQJH�DY�GHP�YDU�EOLWW�V§UHW��EORGHW�IOHNNHW�GH�KYLWH

IM¨UHQH��RJ�HQ�DY�GHP�VOHSWH�VHJ�ERUWRYHU�JUXVJDQJHQ�PHG�WDUPHQH�HWWHU
VHJ�RJ�WR�EUXNQH�YLQJHU��'H�V§�XW�VRP�YDQOLJH�P§NHU�Q§��PHG�O\VHJXOH�º\QH�
RJ�GH�VRP�NXQQH��IOº\�VLQ�YHL��.DWW�EUDNN�KDOVHQ�S§�GHQ�RSSUHYQH�P§NHQ�S§
JUXVJDQJHQ�PHG�HWW�HQHVWH�KDUGW�VODJ�PHG�SRWHQ��RJ�HQ�DY�UHYHQH�OºS�VLQ�YHL
PHG�HQ�DQQHQ�IM¨UNOHGG�RJ�EORGLJ�E\OW�L�JDSHW��6NM¨UHQH�IRUIXOJWH�HQ�VYHNNHW�
VNMHYWIO\JHQGH�KHWWHP§NH�RYHU�GH�EODGOºVH�EXVNHQH��RJ�MHJ�WURU�GH�ILNN�KDV�S§
GHQ�HW�VWHG�EDN�URGRGHQGURQEHGHW�
.DWW�VQXVWH�LQQJ§HQGH�S§�GHQ�GºGH�P§NHQ�S§�JUXVJDQJHQ��-HJ�YDU�PHU

RSSWDWW�DY�2VFDU��VRP�VDNWH�VDWWH�VHJ�RSS��PHQ�V§�DEVROXWW�LNNH�V§�JRGW�XW�
+DQ�KDGGH�PLVWHW�EDVHEDOONDSVHQ�VLQ��RJ�GHW�VWULWWHQGH�K§UHW�YDU�UºGW�RJ
WMDIVHWH�E§GH�KHU�RJ�GHU��%ORGHW�SLSOHW�IUD�QHVD�RJ�GHW�HQH�º\HEU\QHW��RJ�KDQ
KDGGH�ULIWHU�L�KHOH�DQVLNWHW�RJ�S§�EHJJH�KHQGHQH��'HW�YDU�JRGW�DW�GHW�YDU
IHEUXDU��RJ�DW�KDQ�KDGGH�S§�VHJ�YLQWHUNO¨U�j�G\QHMDNND�KDGGH�I§WW�HQ�PHQJGH
KXOO�GHU�KYLWH�GXQ�RJ�NXQVWVWRIILEUHU�VWDNN�XW��PHQ�GHQ�KDGGH�KHOW�VLNNHUW
EHVN\WWHW�KDP�PRW�PDQJH�KDNN�RJ�ELWW�
m$X�}�VD�KDQ��m$X��IRU�IDHQ��'ULWWP§NHU�}
-HJ�WRN�GHW�VRP�HW�JRGW�WHJQ�DW�KDQ�IUHPGHOHV�NXQQH�EDQQH��/DEEHQ�VOLNNHW

KDP�S§�NLQQHW�RJ�V§�OLWW�XQQVN\OGHQGH�RJ�VOXNºUHW�XW�
2VFDU�NMHQWH�IRUVLNWLJ�S§�QHVD�VL�
m+YD�L�DOOH�GDJHU�YDU�GHW�VRP�QHWWRSS�JLNN�DY�GH�P§NHQH"}�VSXUWH�KDQ�


